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CAUSE NO. D-1-GN-24-001018

Sajid Magsood, Trustee of the Sajid
& Joan M. Magsood Revocable Trust, et al.,

IN THE DISTRICT COURT

Plaintiffs,
TRAVIS COUNTY, TEXAS
V.

Pride of Austin High Yield Fund I, LLC, et al.,
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Defendants. 201st JUDICIAL DISTRICT

ORDER GRANTING RECEIVER’S
AMENDED MOTION TO APPROVE DISTRIBUTION PLAN

On this day, the Court considered the Receiver’s Amended Motion to Approve Distribution
Plan (the “Motion™)'.

The Court, having considered the Motion and the information submitted in support,
responses or objections, if' any, the arguments of counsel, and the pleadings on file finds that the
Motion should be, and hereby is, GRANTED

IT IS THEREFORE ORDERED that:

1. The Motion is GRANTED in its entirety.

2. The Court finds the distribution plan set forth in the Motion (the “Plan™) is fair and
reasonable, and is approved, including without limitation:

a. The classification of claims as described in Section [I(F) (Classes of Claims)
in the Motion;
b. The method of distribution, including approval of a rising tide distribution

methodology for Class 3 Claimants. Consistent with the rising tide method

! Capitalized terms not otherwise defined herein sha](l:a\re the meaning ascribed to them in the Motion.
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of distribution, any reinvested dividends in the Fund should be ignored for
the purposes of determining distributions;
¢. The process for making distributions detailed in Section 11 (D) of the Plan;
3. The Receiver is authorized, but not required, to make distributions to Class 1 and
Class 2 Claimants immediately. The Receiver is authorized, but not required, to make distributions
to Class 3 Claimants upon payment in full of Class 1 and Class 2 Claimants.
4. To be eligible for the distribution payment, each allowed Claimant must provide
the Receiver with a completed and signed W-9 on the most recent form W-9, found at

https://www.irs.gov/pub/irs-pdf/fiwd.pdf pursuant to procedures to be promulgated by the Receiver

in coordination with his claims agent, Stretto. The allowed Claimant shall have 90 days from the
date the distribution check is issued to negotiate the payment. To the extent the distribution
payment is not negotiated within 90 days from the date of the check, such check shall be canceled,
and the underlying funds will remain to the Receivership Estate for distribution to other allowed
Claimants in this case pursuant to the priority established by the Plan or as otherwise ordered by

this Court.

SIGNED this 2 55 “day of July, 2025.

AT —

HONORABLE AMY CLARK MEACHUM
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