


Status of  loan portfolio 
and collection against 
POA borrowers.

Status of  REO 
Properties and sale 
efforts.

Status of  claims process, 
net winners' litigation, 
and tax matters























Borrower Status

Milan Sai Joint Venture, LLC Agreement to pay Receiver $3
million by January 8, 2026 with court
supervised sale process of collateral

Trinity Consulting and 
Construction, LLC

Receiver now holds title to all
collateral; will begin marketing and
selling promptly

Guestwiser Venture 1, LLC Receiver has sold Modular Units for
$422,500 (seller financed); is
marketing real property and
anticipates contract by May

Valor Club Partners, LLC Collected $300,000 to date;
Agreement to pay receiver
$3,925,000 by end of April (deed in
lieu of foreclosure in escrow)

Hidden Oaks at Berry Creek, LLC Foreclosure of collateral and pursuit
of guarantor being initiated.





Property Status

The Fulshear Property The Receiver has received multiple offers
and is currently negotiating the terms of a
Letter of Intent to sell the Fulshear Property
for in excess of $2.5 million. Will bring a
motion to sell to the Court when
appropriate.

The Overcup Property The Overcup Property is under
construction, with completion expected by
April 30, 2025. The Receiver will
commence marketing for sale immediately
thereafter to maximize value for the
Receivership Estate.

The Canton Property The Receiver sold the Canton Property in
November 2024 for $850,000. After closing
costs and taxes, net proceeds of $708,753
were received for the Receivership Estate.

The Hether Property The Receiver sold the Hether Property in
November 2024 for $1,720,000. After
closing costs and taxes, net proceeds of
$1,413,126 were received for the
Receivership Estate.





Claims Order : Approved verification 
process.

17 June 2024

Reconciliation Notices: 373 notices sent.
• Included cash invested, paid out, reinvested 

dividends.

2 August 2024

Objections: 32 filed deadline.

23 August 2024

All objections resolved

12 November 2024









Fair Market Value: 
Unable to determine 

due to unknown 
dividends.

Depends on 
recovery, 

distribution 
plan, etc.

Notified 
investors March 

2, 2025.

Delinquent Returns: 
7 years unfiled; 

Weaver & Tidwell 
preparing

Filing by May 
15, 2025, IRS 

notified

Investigating 
penalties/fees 
for mitigation

Ongoing 
coordination with 

IRS and tax 
professionals
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