
Receiver’s Eighth Status Report
(February 4, 2026)

In re Pride of Austin High Yield Fund I, LLC, Cause Number D-1-GN-24-001018, 
pending in the 201st Judicial District, Travis County, Texas



Overview of Status Report

 Distributions and tax matters: Distribution Plan effectuated; corrective tax filings completed 
and investor K-1’s distributed

 REO assets and monetization: Status of disposition of remaining real estate assets

 Recovery litigation: Net winner and insider litigation updates

 Forward-looking distributions: Improved liquidity may support the potential for a second 
interim distribution



Approval of Distribution Plan and Payment of Distributions

 Court approved the Receiver’s Amended 
Motion to Approve Distribution Plan on 
July 28, 2025.

 Class 1 (Creditor Claims) and Class 2 
(Settling Judgment Holders) paid in full.

 Payments to Class 1: $310,186
 Payments to Class 2: $1,059,153

 Class 3 distributions equalized investor 
recoveries at 51.64%.

 Payments to Class 3: $5,914,011



Tax Issues 

 The Fund did not file federal income tax returns for any tax year prior to 2017. 
 Investors were provided with inaccurate and incomplete K-1s that did not correspond to any filed returns and 

were prepared without supporting accounting records.

 Receiver, with the help of his accounting professionals, filed accurate tax returns for 2020-
2024 in accordance with IRS directives.

 Amended Schedule K-1s for those years were prepared and distributed to all known 
investors, superseding any prior versions. 



Fulshear Property

 REO property owned by the Fund at the 
time of the Receiver’s appointment. 
 Two commercial office buildings in Fulshear, 

Texas.

 Receiver closed the sale of the Fulshear 
Property in September of 2025.
 Sales Price:  $1,300,000.00

 Net Proceeds: $1,157,747.86



Overcup Property

 South Austin single-family residential 
home with ADU.

 Partially constructed at time of Receiver’s 
appointment.

 Receiver finished construction.

 Home is for sale for price of $1,550,000. 



Guestwiser Joint Venture

 Receiver foreclosed on and sold real 
property securing the loan

 Receiver also foreclosed on five (5) 
modular housing units

 Sale of modular units was seller-financed 
to Modular Development Concepts, LLC

 Purchaser is in default under the note

 The Receiver is evaluating remedies
 Also negotiating with a potential buyer to 

purchase the units from the borrower and payoff 
the note held by the receivership estate.



Trinity Consulting & Construction

 Receiver foreclosed on multiple residential lots in Lago Vista, Texas (March 2025).

 Portfolio includes one substantially completed home, one framed structure, and multiple 
unimproved lots.
 Majority of value concentrated in substantially completed home at 3405 Congress Avenue

 Properties located in competitive market with ~50 months of inventory for sale.

 Broker retained to market and sell all properties.
 Contract executed to sell three (3) Congress Avenue lots for $75,000

 Motion to Sell to be filed upon clearance of contingencies

 Remaining lots actively listed for sale



Hidden Oaks at Berry Creek, LLC

 HOBC was a development in Williamson County, with three (3) unimproved lots serving as 
the Fund’s collateral

 HOBC’s principal executed a limited guaranty

 Receiver has reached settlement with HOBC and guarantor

 HOBC will convey remaining three (3) lots to the Receivership Estate, which Receiver will 
market and sell

 Additional $10,000 cash payment to the Estate from the guarantor

 Settlement fully resolves all outstanding disputes

 Avoids further litigation and collection costs



Milan Sai Joint Venture

 Super 8 Motel in Stanton, Texas; $2.4 Million 
(principal) loan.

 Milan Sai filed Chapter 11 in November 
2024; Receiver was active, entered 
settlement requiring:
 Payment to Receiver of $3 Million
 Sale of hotel, with net proceeds remitted to Receiver
 Guarantors to pay deficiency secured by Agreed 

Judgment 

 Sale approved for $2.0 million; estimated net 
proceeds of ~$1.8 million.
 Debtor is balking at sale and revoking consent to 

Agreed Judgment
 Hearing on February 2, 2026 in Bankruptcy Court
 Automatic Stay to be lifted
 Receiver’s Motion to Enforce Settlement 

Agreement.



Net Winner Litigation

 Net winner clawback actions target ~$13.5 million in excess distributions

 $1.92 million recovered to date 

 Recoveries achieved through settlements (both pre- and post-litigation) 

 Several matters fully resolved and closed~25 matters remain pending
 Itemized listing of each open clawback claim attached as Exhibit A to Q4 Status Report available on receivership 

website.

 Receiver prioritizing cases based on recovery potential, cost, and collectability



Litigation Against CCG and Mr. Buchanan

 Receiver filed suit against Robert Buchanan and affiliated entities for alleged fund 
mismanagement and fraud

 Prosecution structured on 30% contingency basis to avoid estate expense burden

 Claims pursued based on misconduct allegations and recovery potential

 Defendants appeared; Buchanan improperly attempted to represent affiliated entities

 Court struck answers filed on behalf of CCG entities (January 21, 2026)

 Receiver is moving for entry of judgment against CCG Capital Group, LLC and CCG 
Development, LLC

 Remaining litigation against Robert Buchanan will continue.  



Second Interim Distributions 

 First Interim Distribution successfully completed to pay Class 1 and Class 2 in full, and a 
51.64% distribution to Class 3 investors

 Continued asset monetization and recovery efforts strengthening available liquidity

 Second Interim Distribution may be green-lit before March 31, 2026
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